MADAWASKA MIDDLE/HIGH SCHOOL
; 3 Home of the Owls ; 3

ECONOMICS
Instructor: Vickie Boucher Room: 207
Email. vickie@madawaskaschools.org Course No.: 430.1
Text: Economics Principles & Practices ~ Author: Clayton

Copyright. 2001

Supplies Needed: Black or blue noneraseable ink pen, pencil, calculator, and a ruler (6 inch
preferable)

Classroom Objectives: Students have an introduction to business opportunities and become more
aware of the daily contacts in today’s business oriented world.

Classroom Rules and Expectations:
e Assignments
o Student name with block, date, and assignment name, must be included in the top
right hand corner of your assignment unless otherwise stated. Example:
John Doe, Block 2
August 20, 2008
Page 52, 1-12
o Homework is to be turned in on time to get full credit.
e Absences
o Make-up work is your responsibility. You are to see your teacher for make-up
work the first day you return regardless of whether it is a Blue day or a White day.
You are allowed the same amount of time to make up the work, as you were
absent from school. (See student handbook)
e General Rules
o Do not come to class late without a hall pass.
o Must have all essential materials with you at all times (books, pens, laptops, etc.)
Five points will be deducted from your participation grade for each incidence.
o Absolutely no gum permitted. Disposing of your gum will be asked of you and
five points will be deducted from your participation grade for each incidence.
e Attendance Taken
o While I am taking attendance you are to work on the anticipatory problem that
will be located on the left hand side of the board.

Grading/Evaluations Policies:

1% Quarter 2" Quarter 3" Quarter 4™ Quarter
Tests 50% Tests 50% Tests 50% Tests 50%
Quizzes 30% Quizzes 30% Quizzes 30% Quizzes 30%

Homework 20% Homework 20% Homework  20% Homework  20%



INTRO TO BUSINESS

CURRICULUM
SEMESTER CLASS

I. Fundamental Economic Concepts
a. What is Economics?
1. Scarcity and the Science of Economics
ii. Basic Economic Concepts
1ii. Economic Choices and Decision making
b. Economic Systems and Decision Making
1. Economic Systems
ii. Evaluating Economic Performance
iii.  Capitalism and Economic Freedom
c. Business Organizations
1. Forms of Business Organizations
ii. Business Growth and Expansion
1ii.  Other Organizations
II. Microeconomics
a. Demand
i.  What is Demand?
ii. Factors Affecting Demand
iii.  Elasticity of Demand
b. Supply
i. What is Supply?
ii. The Theory of Production
iii. Cost, Revenue, and Profit Maximization
c. Prices and Decision Making
i. Prices as Signals
ii. The Price System at Work
iii. Social Goals vs. Market Efficiency
d. Market Structures
i. Competition and Market Structures
ii. Market Failures

iii. The Role of Government
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INTRO TO BUSINESS

III. Macroeconomics: Institutions (If time permits)
a. Employment, Labor, and Wages
i. The labor Movement
il. Resolving Union and Management Differences
iii. Labor and Wages
b. Sources of Government Revenue
i. The Economics of Taxation
il. The Federal Tax System
iii. State and Local Tax Systems

1v. Current Tax Issues
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